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Profit and Loss
Niollo B.V

For the year ended 31.12.2023

Account

Jan-23

Feb-23

Mar-23

Apr-23

May-23

Jun-23

Jul-23

Aug-23

Sep-23

Oct-23

Nov-23

Dec-23

Total

Trading Income

€

Gross Gaming Revenue
Turnover (Wagers)

Customer Winnings

Total Gross Gaming Revenue
Bonus

Bonus RNG

Total Bonus

205,951,573.79

(200,624,268.49)

5,327,305.30

(1,511,239.44)
(1,511,239.44)

160,770,925.88

(156,159,357.00)

4,611,568.88

(1,302,833.93)
(1,302,833.93)

164,485,570.53

(159,882,202.52)

4,603,368.01

(1,354,281.58)
(1,354,281.58)

140,442,306.65

(135,986,860.92)

4,455,445.73

(1,284,458.97)
(1,284,458.97)

164,489,271.27

(160,321,234.03)

4,168,037.24

(1,426,901.90)
(1,426,901.90)

167,325,286.69

(162,912,455.91)

4,412,830.78

(1,540,785.73)
(1,540,785.73)

123,832,403.54

(119,417,727.66)

4,414,675.88

(1,425,948.98)
(1,425,948.98)

130,634,446.97

(126,490,851.92)

4,143,595.05

(1,547,694.29)
(1,547,694.29)

115,298,561.94

(111,498,517.87)

3,800,044.07

(1,440,400.87)
(1,440,400.87)

114,456,117.58

(111,221,051.61)

3,235,065.97

(1,264,243.53)
(1,264,243.53)

97,550,306.63
(94,512,242.26)
3,038,064.37

(1,086,840.02)
(1,086,840.02)

123,106,786.07

(118,807,384.12)

4,299,401.95

(1,642,692.70)
(1,642,692.70)

1,708,343,557.54
(1,657,834,154.31)

50,509,403.23

(16,828,321.94)
(16,828,321.94)

Net Gaming Revenue 3,816,065.86 3,308,734.95 3,249,086.43 3,170,986.76 2,741,135.34 2,872,045.05 2,988,726.90 2,595,900.76 2,359,643.20 1,970,822.44 1,951,224.35 2,656,709.25 33,681,081.29

Other Income
Other Revenue 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total Other Income 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Revenue 3,816,065.86 3,308,734.95 3,249,086.43 3,170,986.76 2,741,135.34 2,872,045.05 2,988,726.90 2,595,900.76 2,359,643.20 1,970,822.44 1,951,224.35 2,656,709.25 33,681,081.29
Chargebacks/Chargeback Fees 5,161.57 2,874.57 3,619.56 9,266.48 155.55 840.64 3,487.56 809.60 788.09 873.56 1,849.09 1,906.49 31,632.76
Fraud & KYC Fees 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Game Provider Licence Fees (604,946.30) (428,014.13) (541,357.15) (436,549.70) (357,166.87) (394,345.87) (382,071.33) (372,630.32) (374,339.92) (322,147.63) (318,779.77) (371,622.70) (4,903,971.69)
Gaming Platform Fees (20,000.00) (20,000.00) (20,000.00) (20,000.00) (20,000.00) (20,000.00) (21,820.00) (21,820.00) (21,820.00) (21,820.00) (21,820.00) (22,126.00) (251,226.00)
Gaming Taxes 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Curacao Compliance Contributions 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Curacao Licence Fees (858.33) (858.33) (858.33) (858.33) (858.33) (858.33) (1,250.00) (1,250.00) (900.00) (900.00) (900.00) (900.00) (11,249.98)
Processing Fee Income (56.99) 0.00 0.00 0.00 0.00 (185.54) (877.43) (305.00) 0.00 0.00 0.00 0.00 (1,424.96)
Marks Domains and Ancillary Cost (492,301.15) (582,295.00) (584,330.00) (592,290.00) (602,475.00) (598,350.00) (594,575.00) (595,040.00) (593,250.00) (586,750.00) (262,116.00) 2,301,204.97 (3,782,567.18)
Payment Processing Cost (748,801.00) (722,015.00) (674,698.00) (582,360.00) (585,265.00) (591,512.00) (670,373.00) (560,592.00) (572,070.00) (562,767.00) (474,543.00) (577,077.00) (7,322,073.00)
Backoffice and Software support Servic (438,702.86) (58,695.29) 43,465.22 12,711.95 313,879.06 236,232.75 (162,248.11) 263,494.79 367,938.47 509,333.29 (10,343.13) (2,919,374.87) (1,842,308.73)

Total Cost of Sales (2,300,505.06) (1,809,003.18) (1,774,158.70) (1,610,079.60) (1,251,730.59) (1,368,178.35) (1,829,727.31) (1,287,332.93) (1,193,653.36) (984,177.78) (1,086,652.81) (1,587,989.11) (18,083,188.78)
Gross Profit 1,515,560.80 1,499,731.77 1,474,927.73 1,560,907.16 1,489,404.75 1,503,866.70 1,158,999.59 1,308,567.83 1,165,989.84 986,644.66 864,571.54 1,068,720.14 15,597,892.51
Net Contribution 1,515,560.80 1,499,731.77 1,474,927.73 1,560,907.16 1,489,404.75 1,503,866.70 1,158,999.59 1,308,567.83 1,165,989.84 986,644.66 864,571.54 1,068,720.14 15,597,892.51
Marketing - Acquisition
Design 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Programmatic 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Online Marketing (122,327.27) (245,325.48) (229,729.78) (280,167.02) (329,114.71) (298,921.79) (266,820.68) (315,288.20) (258,556.00) (204,873.93) (234,892.00) (219,890.90) (3,005,907.76)
Other Revenue - Marketing Services 0.00 160,500.00 102,000.00 150,000.00 175,000.00 150,000.00 175,000.00 175,000.00 175,000.00 175,000.00 187,500.00 187,500.00 1,812,500.00
Total Marketing - Acquisition (122,327.27) (84,825.48) (127,729.78) (130,167.02) (154,114.71) (148,921.79) (91,820.68) (140,288.20) (83,556.00) (29,873.93) (47,392.00) (32,390.90) (1,193,407.76)
Marketing - Retention
CRM Platforms (11,624.12) (11,624.13) (11,624.13) (10,545.02) (10,545.02) (10,545.02) (11,512.80) (11,519.64) (11,519.64) (10,035.37) (11,285.42) (11,285.42) (133,665.73)
Email Sendout 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
SMS (32,809.00) (31,529.33) (23,104.68) (38,857.42) (52,913.24) (62,017.00) (58,100.54) (44,125.23) (32,509.90) (33,156.00) (33,590.18) (39,117.94) (481,830.46)
Other Marketing 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Marketing - Retention (44,433.12) (43,153.46) (34,728.81) (49,402.44) (63,458.26) (72,562.02) (69,613.34) (55,644.87) (44,029.54) (43,191.37) (44,875.60) (50,403.36) (615,496.19)

Marketing - Affiliation

Affiliate Commission RevShare
Affiliate Commission CPA
Affiliat Commission Fixed

Total Marketing - Affiliation

Marketing - General

(707,854.02)
(150,280.00)

(59,200.19)
(917,334.21)

(678,499.18)
(150,772.83)

(53,901.19)
(883,173.20)

(581,421.48)
(174,786.00)

(48,318.51)
(804,525.99)

(646,404.52)
(185,317.00)

(74,184.99)
(905,906.51)

(602,904.71)
(171,648.00)

(56,206.32)
(830,759.03)

(538,243.03)
(168,671.08)

(81,525.48)
(788,439.59)

(379,134.30)
(142,880.39)

(70,087.44)
(592,102.13)

(414,577.23)
(139,753.17)

(92,250.00)
(646,580.40)

(371,902.31)
(160,927.69)

(67,650.00)
(600,480.00)

(299,940.65)
(113,127.08)

(75,000.00)
(488,067.73)

(181,779.80)
(89,321.00)
(69,650.00)

(340,750.80)

(331,999.40)
(122,804.14)

(93,950.00)
(548,753.54)

(5,734,660.63)
(1,770,288.38)

(841,924.12)
(8,346,873.13)

Social Media

Merchandising

Sponsorships

VIP Events/Gifts

Translations

Marketing Tools & Subscriptions

Total Marketing - General

0.00
0.00
(68,636.36)
0.00

0.00
(3,503.95)
(72,140.31)

(10,000.00)
0.00
(68,636.36)
0.00

0.00
(3,496.50)
(82,132.86)

(10,000.00)
0.00
(68,636.36)
0.00

0.00
(3,495.23)
(82,131.59)

(10,000.00)
0.00
(68,636.36)
0.00

0.00
(3,394.53)
(82,030.89)

0.00
0.00
(68,636.36)
0.00
0.00
0.00
(68,636.36)

0.00
0.00
(70,905.76)
0.00
0.00
0.00
(70,905.76)

0.00
0.00
(66,250.00)
0.00
0.00
0.00
(66,250.00)

0.00
0.00
(66,250.00)
0.00
0.00
0.00
(66,250.00)

0.00
0.00
(66,250.00)
0.00
0.00
0.00
(66,250.00)

0.00
0.00
(66,250.00)
0.00
0.00
0.00
(66,250.00)

0.00
0.00
(66,250.00)
0.00
0.00
0.00
(66,250.00)

0.00
0.00
(66,250.00)
0.00
0.00
0.00
(66,250.00)

(30,000.00)
0.00
(811,587.56)
0.00

0.00
(13,890.21)
(855,477.77)

Total Marketing Cost

(1,156,234.91)

(1,093,285.00)

(1,049,116.17)

(1,167,506.86)

(1,116,968.36)

(1,080,829.16)

(819,786.15)

(908,763.47)

(794,315.54)

(627,383.03)

(499,268.40)

(697,797.80)

(11,011,254.85)

30% 33% 32% 37% 41% 38% 27% 35% 34% 32% 26% 26% 33%
People Cost

Gross Salary 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Employer's Social Insurance Contributi 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Employer's S| Other Funds Contributio 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Employer's GHS Contribution 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Gross Salary MT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Employer Taxes MT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Consultancy Fees (FT) (6,650.00) (6,650.00) (6,650.00) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (19,950.00)
Consultancy Fees (10,550.00) (9,450.00) (10,609.46) (10,550.00) (4,768.00) (10,550.00) (10,550.00) (10,550.00) (10,550.00) (10,550.00) (10,550.00) (10,550.00) (119,777.46)
Outsourced Staff (304,766.05) (342,242.44) (298,331.69) (293,393.50) (301,872.76) (327,145.61) (276,311.39) (292,337.21) (294,655.55) (278,008.25) (302,799.24) (273,800.97) (3,585,664.66)
Director's Remuneration 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Staff Bonuses 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Recruitment Cost 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Staff Relocation Cost 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Visa Application Cost 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Health Insurance Cost 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Staff Comfort Cost 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Staff Training Cost 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Vacation Pay 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Travel & Entertainment Cost 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other People Cost 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total People Cost

Occupancy Costs

(321,966.05)

(358,342.44)

(315,591.15)

(303,943.50)

(306,640.76)

(337,695.61)

(286,861.39)

(302,887.21)

(305,205.55)

(288,558.25)

(313,349.24)

(284,350.97)

(3,725,392.12)

Cleaning Cost 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Rent Payable (477.00) (477.00) (477.00) (477.00) (477.00) (477.00) (477.00) (477.00) (477.00) (477.00) (477.00) (477.00) (5,724.00)
Office Cost 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Maintenance Cost 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Water & Electricity 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other Office Cost 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Occupancy Costs (477.00) (477.00) (477.00) (477.00) (477.00) (477.00) (477.00) (477.00) (477.00) (477.00) (477.00) (477.00) (5,724.00)
Technology Cost
Computer Maintenance Cost 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Domains & Server Hosting (2,797.40) (2,797.40) (2,797.40) (2,797.40) (2,797.40) (2,797.40) (2,797.40) (2,797.40) (2,797.40) (2,897.40) (2,797.40) (2,797.40) (33,668.80)
Email Service Cost 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
IT Services Costs 0.00 (357.00) 0.00 (255.00) (51.00) (30.00) 0.00 (51.00) 0.00 0.00 0.00 0.00 (744.00)
IT Tools 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other Technology Cost 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Telecommunication Cost 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Technology Cost (2,797.40) (3,154.40) (2,797.40) (3,052.40) (2,848.40) (2,827.40) (2,797.40) (2,848.40) (2,797.40) (2,897.40) (2,797.40) (2,797.40) (34,412.80)



Professional Fees

Payroll Fees 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Directors Fees 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Legal Fees 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Audit fees (2,000.00) (2,000.00) (2,000.00) (5,163.86) 6,000.00 (3,219.05) 0.00 0.00 0.00 0.00 0.00 0.00 (8,382.91)
Other Professional Fees (4,730.00) (9,595.00) 0.00 0.00 (5,115.00) 0.00 0.00 (2,475.00) 0.00 0.00 0.00 0.00 (21,915.00)
Total Professional Fees (6,730.00) (11,595.00) (2,000.00) (5,163.86) 885.00 (3,219.05) 0.00 (2,475.00) 0.00 0.00 0.00 0.00 (30,297.91)
Foreign Exchange Costs
Realised Currency Gains 64.90 (541.82) (27.94) 116.98 (641.41) 0.00 106.18 (204.63) (3.53) 0.00 720.01 0.00 (411.26)
Unrealised Currency Gains 4.69 (85.29) 86.01 (36.68) 0.00 43.99 14.52 (60.88) 2.37 22.94 (22.94) 0.00 (31.27)
Realised FX Gain/Loss 4.49 0.00 0.00 (22.61) 0.00 0.00 98.01 0.00 0.00 0.00 0.00 0.00 79.89
Unrealised Currency Gain/Loss (12,218.59) (3,172.11) (79,216.48) (53,750.72) (40,411.95) (55,286.54) (18,650.39) (68,683.28) (41,424.18) (50,384.87) (29,412.75) (55,506.05) (508,117.91)
Bank Revaluations (94.47) 59.36 (50.47) 183.16 (323.33) (177.23) 360.04 92.94 311.40 (112.18) (554.70) 15.98 (289.50)
Total Foreign Exchange Costs (12,238.98) (3,739.86) (79,208.88) (53,509.87) (41,376.69) (55,419.78) (18,071.64) (68,855.85) (41,113.94) (50,474.11) (29,270.38) (55,490.07) (508,770.05)
Other Opex
Bank Charges (3,738.30) (2,014.42) (1,527.45) (2,604.58) (1,586.51) (1,297.86) (2,467.59) (1,626.54) (2,853.75) (945.32) (825.67) (1,092.07) (22,580.06)
Interest Paid 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Lease Interst 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Company Registration fees 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Charitable Donations 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Insurance Cost 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
General Expenses (250.00) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 669.74 0.00 0.00 419.74
Fines, Penalties and late payment fees 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Postage 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Printing 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Rounding 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Stationery 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Subscriptions & Conferences 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Loss on Disposal 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Write offs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Other Opex (3,988.30) (2,014.42) (1,527.45) (2,604.58) (1,586.51) (1,297.86) (2,467.59) (1,626.54) (2,853.75) (275.58) (825.67) (1,092.07) (22,160.32)

Total Operating Expenses

(348,197.73)

(379,323.12)

(401,601.88)

(368,751.21)

(352,044.36)

(400,936.70)

(310,675.02)

(379,170.00)

(352,447.64)

(342,682.34)

(346,719.69)

(344,207.51)

(4,326,757.20)

EBITDA Less FX 11,128.16 27,123.65 24,209.68 24,649.09 20,392.03 22,100.84 28,538.42 20,634.36 19,226.66 16,579.29 18,583.45 26,714.83 259,880.46
Amortisation/Depreciation
Amortisation- Right of Use 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Depreciation- Dedicated Studio 0.00 0.00 0.00 (1,332.00) (1,332.00) (1,332.00) (1,332.00) (1,332.00) (1,332.00) (1,332.00) (1,332.00) (1,332.00) (11,988.00)
Depreciation Furniture Fixture & Fitting 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Depreciation - Computer Hardware 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Depreciation - Domians & Trademarks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Depreciation - Gaming Software (1,155.44) (1,155.41) (1,155.45) (1,155.38) (1,155.46) (1,264.65) (1,264.68) (1,264.68) (1,264.65) (1,264.67) (1,264.63) (3,011.54) (16,376.64)
Total Amortisation/Depreciation (1,155.44) (1,155.41) (1,155.45) (2,487.38) (2,487.46) (2,596.65) (2,596.68) (2,596.68) (2,596.65) (2,596.67) (2,596.63) (4,343.54) (28,364.64)
EBIT 9,972.72 25,968.24 23,054.23 22,161.71 17,904.57 19,504.19 25,941.74 18,037.68 16,630.01 13,982.62 15,986.82 22,371.29 231,515.82
Net Profit/(Loss) 9,972.72 25,968.24 23,054.23 22,161.71 17,904.57 19,504.19 25,941.74 18,037.68 16,630.01 13,982.62 15,986.82 22,371.29 231,515.82
Net Profit of the year 231,515.82
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Sylvanne Delia ACCA, CPA
Head of Finance



Balance Sheet

Niollo BV
As at 31 December 2023
Account 31 Dec 2023
Assets
Bank
Eximbay USD 0.00
Finductive Business AC 10713 512,030.65
Finductive USD 167.67
Finductive GBP 629.77
Vega Wallet Affiliates 1,219.54
Oneify 0.00
Total Bank 514,047.63
Current Assets
Accounts Receivable 1,812,500.00
Other Receivables 100,000.00
Prepayments 319,005.76
Total Current Assets 2,231,505.76
Fixed Assets
Gaming Software 108,523.50
Less Acc. Depreciation on Gaming Software (28,136.99)
Dedicated Studio - Cost 48,000.00
Accumulated Depreciation - Dedicated Studio (11,988.00)
Total Fixed Assets 116,398.51
Total Assets 2,861,951.90
Liabilities
Current Liabilities
Accounts Payable 3,550,315.19
Accruals 4,093,684.11
Joint Venture Receivables/Payables 0.00
Other Payables 0.00
Corporation tax Payable 0.00
Rounding 0.00
Suspense Account 0.00
Player Balances 697,973.05
Total Current Liabilities 8,341,972.35

Non-current Liabilities
IC Niollo BV - Trenta Tech

(5,811,556.68)

Revenue Reconiliation 3,385.54

Total Non-current Liabilities (5,808,171.14)
Total Liabilities 2,5633,801.21

Net Assets 328,150.69
Equity

Current Year Earnings 231,515.82

Retained Earnings 96,534.87

Share Capital 100.00
Total Equity 328,150.69
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Sylvanne Delia ACCA, CPA
Head of Finance



Statement of Cash Flows
Niollo B.V
For the year ended 31st December 2023

2023
Cash Flows tfrom operating activities:
Protit/(Loss) Betfore tax 231,515.82
Adjustment for:
Interest expense 0.00
Loss on Disposal - Asset W/Off 0.00
Depreciation of property, plant and equipment 0.00
Amortisation of intangible assets 28,364.64
Operating loss before working capital changes 250,880.46
Increase in other receivables (2,012,014.13)
Increase in trade and other payables 1,974,365.34
Cash generated trom/(used In) operation activities 222,231.67
Interest Paid -
Net cash generated trom/(used In) operating activities 222,231.67
Cash Flows from investing activities
Acquisition of property plant and equipment 0.00

Acquisition of Intangible assets

Net Cash used in investing activities

Cash flows from financing activities
Movement in Right of use asset
Movement in Lease Liability

Adj for ROU Depreciation

Adj for Lease Liabity interest
Re-payments of Lease Liability

Net Cash used in Financing activities

Proceeds from issuance of shares
Proceeds from additional capital contribution
Proceeds from loans from shareholders
Proceeds from loan from a related party
Repayment of loans from shareholders

(114,886.50)

(114,886.50)

0.00
0.00

0.00

0.00
0.00
0.00
0.00
0.00



Repayment of loan from a related party

Net Cash flows from financing activities

Net movement in cash and cash equivalents

Cash and cash equivalents at beginning of the year/period
Cash and Cash equivalents at end of the year/period

W Dol

Sylvanne Delia ACCA, CPA
Head of Finance

0.00

0.00

107,345.17

406,702.46

514,047.63




